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To, 

Corporate Relationship Department, 

Bombay Stock Exchange Limited 

14th Floor, P.J Towers, 

Dalal Street, Fort, 

Mumbai – 400001 

Scrip Code: 521105 | Scrip: OLYMPTX 

 

Sub.: Declaration pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

 

The Board considered and approved the Audited Financial Results of the Company for the 

quarter and financial year ended March 31, 2025. Pursuant to Regulation 30 & 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, statements showing 

audited Financial Results for the quarter and financial year ended March 31, 2025 along with 

Auditors Report thereon is enclosed herewith for your information and records.  

 

Pursuant to Regulation 33(3)(d) of the Listing Regulations, company's statutory auditors R. A. 

Kuvadia and Co., Chartered Accountants (Firm Registration No.: 105487W) have issued 

auditor’s report with an unmodified opinion with respect to the audited financial results of the 

Company for the financial year ended March 31, 2025 

 

The Financial Results will be published in the Newspapers as required under Regulation 47 of 

the Listing Regulation and shall be simultaneously made available on the website of the 

company www.eolympia.com 

 

You are requested to take the aforesaid on record. 

 

Yours Faithfully, 

 

For Olympia Industries Limited 

 

 

 

Akshay Firodiya 

Company Secretary & Compliance Officer 

Membership No. – A61599 

 
Encl: as above    
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Statement of Assets and Liabilities 

Particulars 

.\SSETS 
;\'on-current assets 
l't'<'J'L'rt,. plant 8:. cquipmrnt 
lnta11gihlc aSSL'lS 

DL'l,:rred ta, assets (net) 
Other non-current assets 
Total non-current assets 

Current assets 
1111 entorics 
Fin,uKial assets 

rradc rccci, ables 
Cash 8:. cash equirnlents 
Other financial assets 

Other current assets 
Total current assets 
TOTAL ASSETS 

EQl ;ITY A:\'D LIABILITIES 
Eau it\' 
Eauit\' share capital 
Other eouitv 
Total eauity 

Liabilities 
:\on-current liabilities 
Financial liabilities 

Borrowings 
Other financial li abilities 

Provisions 
Other non-current liabi lities 

Total non-current liabi lities 

Current liabilities 
Financial liahilities 

Trade Payab les 
-Total Outstanding dues to micro & small entcrnrisc 

-1 otal Outstanding dues to trade nayables other than micro & small cn tcrori sc 
llorro11 in~s 
l'r01 i,ion, 

Other current li ahil itics 
Total current liabilities 
Total Eouitv and Liabilities 

Place : Mumbai 

Date: May 28. 2025 

. 

(R1 In lakh1) 

.\sat 

J\larch 31 , 202:'i .\larch 3 1, 2024 

(Audited) (,\uditcd ) 

1.264.82 1.292 63 

16.05 24.08 

29.75 19.15 

79.3 1 127.22 

1,389.93 1,463.08 

8,572.89 9.174.49 

4.143.94 2.063.3 .J 
J.77 5.39 

234.76 1.131.59 
- 17.68 

12,953.86 12,392.-19 
14,343.79 13.855.57 

602.36 602 .36 
4. 720.45 4.589.-13 
5,322 .81 5,191.79 

88.95 92.79 

53.58 40.CJJ 
56.25 64.20 

198.78 19 7.90 

- -

2.934. 16 .U5 L00 
5.577. 76 .J .lJ.J0 .9 1 

53.59 55.38 
256.69 118.59 

8,822 .2 0 8,465.88 
14,343.79 13,855.57 

mpia Industries Limited 

~l/'Q.,.~ 

N,win l'a1 i::'.1r i 

iairman & Managing Director 
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'.'-rntrn1rn t of Cash Flm, (R, In l11kh ,1 

Par1ir uh1r, \larch 3 1, 202~ \larc h JI , 2tJ2-I 

(A udited > (,\ ud itedJ 

O prralinc ar1i, it ir, 

Ph,111 11 •"-' I hc1t,11.· 1:1, 176 45 13 I 37 

\ J 111,tml'n1, tn l l'cn1wl a.· prntil hc1t,rc1a, 1,1 nl't l'a,h lltn\, 

I )1..·pn..·1.. 1 .. 111nn :inJ amn111, a111,n c,pcn:-.cs 85 75 115 ~' 

lntcrc:"-l mC'omc (8 82) (5 771 

I ma.nee c0~t~ 527 82 -14-1 .J(j 

I orc1cn n , hancc t cam )~oss ( ncl) /3 22 ) (3 771 

777.98 682.08 

\\ o rl..in!! capital ad iustmcnts: 

I IJ ll. .. ' ll'~hl' I 1..lccrca, c 111 ncin-currcnt JSs1..•1s (9.59) fl 7 5fl) 

ll nc..-1ca,c 1 Jci:rca.:--c m currl'nt a.:,.scts (564 49) ( 1.0 19 291 

lnl'tca, r (decrease ) m non-current hab1h11cs -1 .72 2 2-1 

t Dccrca, c l mcrca, e m current hab1l111cs (275.84) (36 181 

Cash (u,cd in ) / !!cncratcd from oncrating acti\'itics (67.22 ) (388.65) 

Income ta, r aid 1Ne1 of Refunds ) - -
'\ct cash (used in )/ generated from operating acti,·ities (67.22 ) (388.65) 

I"' e,1ing acti, itic, 

l'urcha,e of prc•ren~ . plant and cqu,pmcnt (including capital work-in-progress & Intangible 

a !\~Cl~ I (49.9 1) ( 18 30) 

lntcrcs1 recel\ ed 8 .82 5 77 

'\'et cash flo>\s (u,ed in) / generated from in,•esting activities (41.09) ( 12.53) 

FinancinJ! acth·itie, 

Ker a, mcnt of term loan 10 bank ( 127.21 ) ( 1-1-1 70) 

Rena, mem of lenn loan to J\'BFC ( 11 9.-1-1) l 1-10 0-l l 

Proceed, h om term loan from NBFC 100.00 

l'rncced, from , hon term borro,\lne, (net) 779 66 1. 128 6-1 

I-mance costs (527.82 ) (-1-1-1 -l()) 

'\et cash flo" s J!Cncrated from / (used in) financine acti\•ities 105.19 399.50 

'\d ( Oe<·rcase) / inutase in l'llSh .ind c.ish e11 uivalenb (J.12) ( l .6S) 

< a,h and ca, h e41J11 aknb at the begmnmg of the I car 5 39 - ,1-
( a, 11 and cash e4uh•11le111s al the neriod end 2.27 5.39 

l he t ash flow , tali:ment has been prepared under the mdircct method as set out 111 Indian Accou111111g S1ar1dard (IND AS 7) "Statement 

of ca, h fl<m s" 

i' lace Mu111ha1 

I Jatc- Ma) 2X 202~ 

· ,r IVl/s Olympia lndustncs L 111111eJ 

~~y 
a, 111 l'ansart 

'hain11u11 & rvhuhtg1ng l l1u..·"·t1.\r 
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INDIA 

To 

R. A. KUVADIA & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report on Financial Results of the Company 
Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulation, 2015 

11-12, Bibi Mansion, 1st Floor, Near Yoga Institute. 
Prabhat Colony, Santacruz (East), Mumbai-400 055. 
Mobile: +91 8369191242 | 8369514810 
E -mail rashmikantca@yahoo.co.in 

cakuvadia @gmail. com 

The Board of Directors of 

Olympia Industries Limited 
Mumbai 

a) 

b) 

1) We have audited the accompanying statement of Financial Results of 
OLYMPIA INDUSTRIES LIMITED ("the Company") for the quarter and year 
ended March 31, 2025 together with the notes thereon (�the statement"), 
being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations) 

In Reply Please Quote 

2) In our opinion and to the best of our information and according to the 
explanations given to us, the financial results: 

are presented in accordance with the requirements of Regulation 33 of 
the Listing Regulations in this regard; and 
give a true and fair view in conformity with the applicable Indian 
Accounting Standards and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income 
and other financial information of the Company for the quarter and 
year ended March 2025. 

3) Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing (SA's) 
specified under section 143(10) of The Companies Act 2013, as amended ("the 
act"). Our responsibilities under those standards are further described in the 
"Auditors Responsibilities for the Audit of the Financial Results" section of our 
report. We are independent of the Company in accordance with the Code of 
Ethics issued by The Institute of Chartered Accountants of India ("the ICAI") 
together with the ethical requirements that are relevant to our audit of the 
financial results under the provisions of the Act and the rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI's code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our opinion. 



4) Management's Responsibility for the Financial Results 
The financial results have been prepared on the basis of annual financial 
statements. The Management and the Board of Directors of the Company are 
responsible for the preparation and presentation of these financial results that 
gives a true and fair view of the net profit and other comprehensive income of 
the Company and other financial information in accordance with the applicable 
Indian Accounting Standards prescribed under section 133 of the act read with 
relevant rules issued thereunder and in compliance with Regulation 33 of the 
Listing Regulations. This respon sibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities, selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and 
prudent, and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results that give a true and fair 
view and are free from any kind of material misstatement, whether due to fraud 
Or error. 

In preparing the financial results, the Management and the Board of Directors 
are responsible for assessing the Company's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial 
reporting process of the Company. 

5) Auditors Responsibilities for the Audit of the Financial Results: 

Our objectives are to obtain reasonable assurance about whether the financial 
results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 



Identify and assess the risks of material misstatement of the financial 
results, whether due to fraud o error, design and perform audit 
procedures responsive to those risks, and obtain audit evidcnce that is 
sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than 

for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal 

control. 
Obtain an understanding of internal financial control relevant to the 
audit in order to design audit procedures that are appropriate in the 
circumstances. Under section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate 

internal financial controls system in place and the operating efectiveness 
of such controls. 

Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures in the 

annual financial results nade by Management and the Board of 
Directors. 
Conclude on the appropriateness of Management and Board of Directors' 
use of the going concern basis of accounting and, based on the audit 
evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 
Evaluate the overall presentation, structure and content of the financial 
results, including the disclosures, and whether the financial results 
represent the underlying tran sactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and tÉming of the audit and significant audit 
findings, including any significant deficiencies in internal control that we 

identify during our audit. 

We also provide those charged with governance with a statemnent that we have 
compiled with relevant ethical requirements regarding independence and to 
communicate with them all relation ships and other matters that may 



reasonably be thought to bear on our independencc and, wherc applicablc, related safeguards. 

6) Other Matters 

The ngurcs of the quarters endcd March 31.2025 and March 31, 2024 are thc balancing figures betwcen the auditcd figurcs in respcct of full financial ycars and publishcd year to date figurcs upto December 31, 2024 and December 31, 2023 TeSpectivcly, being thc cnd of 3rd quarter of the rcspective financial ycars, 1which were sulbjcct to Limited Review. 
Our opinion on the Statement is not modificd in respect of this matter. 

Place: Mumbai 

Date:28.05.2025 

UVADL 

M No 040087 

ARTERED 

For R. A. Kuvadia & Co. 

Chartered Accountants 

FRN: 105487W 
RASHMIKAN 
TAMBALAL 
KUVADIA 

R, A, Kuvadia 

(Proprietor) 
M. No. 040087 
UDIN: 25040087BMIGWG7547 
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Goregaon (East), Mumbai–400063. India. Tel. No. 022 42026868.  

Website: www.eolympia.com | Email: info@eolympia.com 

 
                                                                                                                                    Date: May 28, 2025 

 

To, 

Corporate Relationship Department, 

Bombay Stock Exchange Limited 

14th Floor, P.J Towers, 

Dalal Street, Fort, 

Mumbai – 400001 

Scrip Code: 521105 | Scrip: OLYMPTX 

 

Sub.: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

In terms of the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure 

Requirements) (Amendment) Regulations, 2016 vide notification No. SEBI/ LAD-

NRO/GN/2016-17/001 dated 25th May, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated 

27th May, 2016, we confirm that the Statutory Auditors of the Company, R. A. Kuvadia and Co, 

Chartered Accountants (Firm Registration No.: 105487W) have issued an Audit Report with 

unmodified opinion on the Audited Financial Results of the Company for the Quarter and 

Financial Year ended March 31, 2025.  

 

This is for your information and record. 

 

Yours Faithfully, 

 

For Olympia Industries Limited 

 

 

 

Ramjeevan V Kedia 
Chief Financial Officer  
ACA : 123045 

Ramjeevan 
Vishwanat
h Khedia

Digitally signed by 
Ramjeevan 
Vishwanath Khedia 
Date: 2025.05.28 
15:50:57 +05'30'
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