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Ref: OIL/Eh4/B SEDA2I -22 I A \ l),

Date:30th Juner2021

To,
Corporate Relationship Department,
Bombay Stock Exchange Limited
14s Floor, P.J Towers,
Dalal Street, Fort, Mumbai - 400001
Scrip Code: 521105lScrip: OLYMPTX

Subiect: Outcome of the Board Meetins held on 30th June" 2021

Dear Sir/l\4adam,

This is to inform you that the Board of Directors of Olympia Industries Limited, at its meeting held on today i.e on 30th

June,202l has approved the followings: 5

n) Fursuant to Regulation 33 of SEBI (Listing Obiigations and Disciosure Requirtiments) Regulations , 2015, a
statement showing Audited Financial Results for the quarter and financial year ended on 3 I't March, 2021 .

Auditors Report on Audited Financial results for the quarter and year ended on 3l't March,2027.

Deciaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and Disclosure Requirements)
(Amendments) Regulation, 201 5 for unmodifi ed Audit Report.

Audited Financial Statements for financial year ended 3l't March, 2021.

Board's Report of the Company for the financialyear 2020-2021.

The Meeting of Board of Directors commenced at 06.00 P.M and concluded at 8.50 P.M.

Kindly take same on record.

Yours Faithfutty

For Olympia Industries Limited

"4"^r-^4/
Navin Kumar Pansari
Chairman & Managing Director
DIN: 00085711
Encl: as above
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OLYMPIA INDUSTRIES LIMITED
CIN : L52 100MH 1987PLC045248

Resd Ollice:
STATEMENT OF AUDITED TINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2O2I

I The above finmcials results, which have been subjected to Limited Revicw by Statutory Auditors,have been reviewed by the Audit comittee and approved by the

Bord ofDirectors at its meeting held on June 30, 202 I

2 The Finmcial result of the Compmy have been prepred in accordance with the Indim Accouting Stmdilds ( Ind AS) notified mder the Compmies ( Indim
Accomting stmdred ) Rules, 2015.

3 The Company operates mder a single primary segment which is trading.

4 The outbreak of COVID 19 pandernic and consequent lockdom has irnpacted regulr business operations. The Compmy has taken into accomt extemal ud intemal

infomation for assessing possible impact ofCOVID 19 on vrious elements ofits fnmgial results, including recoverability ofits assets.

5 Previous period figues have been regrouped / reclassified wherever neccssary to conespond with the cment period's classification / disclosue.

6 ln Milch 2020, the World Health Orgmisation declred COVID 19 to be a pmdemic. The Compmy has adopted measues to cub the spread of infection in order to

protect the health of its employees md ensure business continuity with minimal disruption including remote working, maintaining social distmcing, smitization of work

spaces etc. The sme mesues continued even duing the cwent yer ended 3l March 2021 as COVID 19 is yet not over. The Compmy has considered intemal ud
extemal infonnation while finalizing vuious estimates in relation to its fnmcial stat€ment upto the date ofapproval ofthe financial statements by the Boad ofDirectors
md has not identified my material impact on the car4ring value ofassets, liabilities or provisions. The actual impact ofthe global health pmdemic may be different from

that which has been estimated, as.the ff)iVtbjtg&E4tlon 
"uolves 

in India md globally. The Compmy will continue to closely monitor my material chmges to futue
economic conditions.

SIGNED FOR

For the Year Ended

31.03.2021

Total Revenue (I * I

4,714.18 2;718.s4 12.612.93

218.52

A) i) Items that will not be reclassified to profit & loss

ii) Income tax relating to items that will not be reclassified to profit & loss

B) i) Iterns that uill be reclassified to profil & loss

iil Income til relatins to ilems that will be reclassified to profit &

Total Comprehensive Income/ (Loss) for the period (VII + VIII) (Comprising

and other comprehensive income for th€ period)

value ofthe shue Rs. l0/-

PURPOSES

Place: Mmbai
Date: June ${lflll,

For M/s. Olympia Industries Limited

\!+Mt
Navin Pmri 1/

Chaimm & Mmaging Director
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OLYMPIA INDUSTRIES LIMITED

S$atement of'Assets and Liabilities

Place: Mumbai

Date: June 30,2021

(Rs. In lakhs)it

For M/s. Olympia Industries Limited

1\9-e^@-r44J

Navin Pansari

Chairman & Managing Director

Particulars
As at

March3l,202l March 31.2020
(Audited) (Audited)

ASSETS

Non-current Assets

Pronertv- nlant & ecuinment 1.528.32 1,567.59

Deferred tax assets (net) 6.01

Loans 251.96 42A.28

Total non-currcnt assets 1,786.29 1,987.87

Current Assets

hventories 4.703.30 3,408.61
Financial assets

Trade receivables 2:259.11 2,306.5'1

Cash & cash equivalents 7.12 8.72

Loans 397.99 186.93

Other current assets 18.89 16.83

Total current assets 7.386.41 5,927.66

TOTAL ASSETS 9,172.70 7.915.s3

EOI]ITY AND LIABILITIES
Equity
Eouitv share caoital 602.36 602.36

Other equity 4"355.05 4,328.01
Total equitv 4,957.41 4,930.37

Liabilities
Non-current liabilities
Financial liabilities
Bonowinss 327 ^58

Deferred tax liabilitv (ne0 6"45

Other financial liabilities
Provisions 40.26 37.96
Other non-current liabilities 26"60 26.60
Total non-current liabilities 394.44 7t.01

Current liabilities
Financial liabilities
Trade Pavables

-Total Outstandinp dues to micro & small enterprise
-Total Outstanding dues to trade payables other than micro & small

entemrise 1.630.38 861.57
Borrowinss t -963.81 1.760.50
Other current liabilities 175.37 241.49

Provisions 51.29 50.59

Total current liabilities 3,820.85 2,914.t5
Total Equity and Liabilities 9,172.70 7,915.53
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Statement of Cash Flow

t.

(Rs. In lakhs)

Particulars March 31.2021 March 31,2020
(Audited (Audited

Operating activities
Profit before tax 29"82 55.27

Adiustments to reconcile profit before tax to net cash flows:

Deoreeiation and amortisation 94.89 88.75

Interest income (28.s4' (57.12

Interest expense
. 207.51 229.16

303.68 3r6.06

Workine capital adiustments:

Decrease/(increase) in non current assets 146"31 (66.37)

(lncrease)/decrease in cunent assets r,460.35) 223.14

lncrease/(decrease) in non current liabilities 2.30 (0.73)

lncrease/(decrease) in current liabilities 710.5 333.36

ash (used in) / generated from operating rq!!v!!!gq (297.90\ 805.46

Income ta,r paid (Net of Refunds)

Net cash flows (used in) / generated from operating activities Q97"90' 805.46

Investins activities
p"*tr.r. 

"f 
p."p*tv, plant and equipment (including capital work in progress) (55.62) (51.65)

Interest received 28.54 57.r3

Net cash flows (used in) / generated from investing activities Q7.08 s.48

Financins activities
Reoavment of term loan from financial institution (3.12

Interest exDense (207.s1) (22e.16)

Sash credit facility from bank (net) 17.01 (585.5e

Proceeds from term loan facility from bank 357.00

Proceeds from demand loan facility lrom bank 180.00

Repayment of demand loan facility from bank (20.00)

Net cash flows generated from / (used in) finant!4g ,4!v{!9! 323.38 (814.7s)

Net (decrease) / increase in cash and cash equivalents fl.60) (3.81)

Cash and cash equivalents at the beginning ofthe year 8.72 12.53

Cash and cash equivalents at the year end 7.12 8.72

Place: Mumbai

Date: June 30.2021

For M/s. Olympia Industries Limited

w*-u:
Navin Pansari

Chairman & Managing Director



&*fd\
\.f \' SUl\[ VANKAWALA & ASSOCIATES

Cfrarteref Accountants
1" f[oo4 Near Sfiu\fram fqt[ Opp Kaifury Station,/i[e aarfe (West) %_um6ai-400056

E -mai[: suwift, anFgw a fa @ 1 a fi o o. c o m, rle t. No. 0 2 2 - 2 6 1 3 3 Z 3 0/ 3 1 / 3 2

18,'/rin[a'uan,

INDEPENDENT AUDITOR'S REPORT ON THE AUDIT OF THE ANNUAL FINANCIAL
RESULTS

(Pursuant to the regulation 33 of SEBI (Listing obligations and Disclosure
Requirements) Regulations 2015, as amended ("Listing Regulations")

To the Board of Directors of
OLYMPIA INDUSTRIES LIMITED

Opinion:

1. We have audited the accompanying Statement of the annual financial results of
OLYMPIA INDUSTRIES I,IMITED ["the company") for the year ended March 31,
2021' ('Financial Results'), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regirlations,. 2015 as amended ["Listing
Regulations"J.

2. In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid annual financial results:

. are presented in accordance with the requirements of Regulation 33 of the
.. Listing Regulations in this regard; and

. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the
year ended March 3L,202L.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified
under Section 143[10) of the Companies Act,20L3 ["the Act"). Our responsibilities
under those Standards are further described in the 'Auditors' Responsibilities for the
Audit of the Annual Financial Results' section of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Abcountants of India together ical requirements that are relevant to our
audit of the financidl statem isions of the Act and the Rules there

ponsibilities in accordanc.e with thesesi
d

under, and we have fulfille



requirements and the Code of Ethics. We believe that the audit evidence obtained
is sufficient and appropriate to provide a basis fbr our opinion.

by us

Management's and Board of Directors Responsibilities for the Annual Financial
Results t,

These annual financial results have been prepared on the basis of the annual financial
statements. The Company's Management and Board of Directors are responsible for the
preparation of these financial results that give a'true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued there under and
Other accounting principles generally accepted in India arid in compliance wiih
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate agounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for e.nsuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or
error,

a

In preparing the annual financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are also responsiUte for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results
as. a whole are free from material mis.statement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Mi nts can arise from
fraud or error and are considered material if, individ ggregate, they
could reasonably be expected to influence the economi
basis of these annual financial results.

taken on the



As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial results,
whether due to fraud or error, design and perform audit procedures responsivE
to those risks, and obtain audit evidence that is sufficient and appropriate to

:' provide a basis for our opinion. 'I'he risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override ofinternal control.

. Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, under section
143[3)[i] of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial statements and the
operating effectiveness of such controls.

o Evaluate the appropriateness ofaccounting policies used and?he reasonableness
of accounting estimates and related disclosures made by the Management and
Board of Directors.

o Conclude on the appiopriatenebs of the Management and Board of Directors' use
of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concein.

. Evaluate the overall presentation, structure and content of the annual financial
results, including the disclosures, and ,whether the annual financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies

during our audit. ,#/e7c
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and pther matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The annual financial results include the results for the quarters ended March 3I,2021,
being the balancing figure between the audited figures in respect of the full financial
year and the published year to date figures up to the third quarter of the current
financial year which were subject to limited review by us.

i:

Place:- Mumbai
Date :- 30.06.2021

For Sunil Vankawala & Associates
Chartered Accountants

tration No.110616W

roprietor
Membership No.33461

UD IN : - 21033 4 6 I AAAAELZ 122
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Refi OIL,tshdlESF, 2A2X -22 I A I
I

Date: 30th .Iune, 2021

To,

Corporate Relationship Department,
Bombay Stock Exchange Limited
14th Floor, P.J Towers,

Dalal Street, Fort,
Mumbai- 400001

Scrip Code: 521tr05 l Scrip: OLYMPTX

Sub.: Dectraration pursuant to Reeulation 33(3Xd) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations.20l5 
E

In terms of the provisions of R.eguiation 33(3Xd) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations,20lS, as amended by the SEBI (Listing Obligations and Disclosure Requirernents) (Amendment)

Regulations , 2016 vide notification No, SEBV LAD-NRO/GNI2O I 6-1 7/001 dated 25th },4ay, 2016 and Circular
No. CIWCFD1C}r/rD156120L6 dated 27h May, 2016, we confirm that the Statutory Auditors of the Company,

M/s Sunil Vankawala & Associates, Chartered Accountants (Firm Registration No.: 110616W) have issued an

Audit R.eport with unmodified opinion on the Audited Financial Results of the Company for the Quarter and

financial year ended 3l't March,2021.

This is for your information and record.

Yours Faithfully,

For Olympia Industries Limited

'-NQv@4NQ

Navin Kumar Pansari
Chairman & Managing Director
DIN: 00085711


