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Olympia Industries Limited

CIN: L52100MH1987PLC045248

Registered Office: C-205, Synthofine Industrial Estate, Behind Virwani Industrial Estate,
Goregaon (East), Mumbai—400063. India. Tel. No. 022 42026868.
Website: www.eolympia.com | Email: info@eolympia.com

Date: May 29, 2024
To,

Corporate Relationship Department,
Bombay Stock Exchange Limited

14" Floor, P.J Towers,

Dalal Street, Fort, Mumbai — 400001
Scrip Code: 521105 | Scrip: OLYMPTX

Subject: Outcome of the Board Meeting held on Wednesday, May 29, 2024 pursuant to Regulation
30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

This is to inform you that the Board of Directors of Olympia Industries Limited, at its meeting held on
Wednesday, May 29, 2024, has inter alia considered and approved the following business:

1) Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, a statement showing Audited Financial Results for the quarter and financial year ended on
March 31, 2024.

2) Auditors Report on Audited Financial Results for the year ended on March 31, 2024.

3) Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and Disclosure
Requirements) (Amendments) Regulation, 2015 for unmodified Audit Report.

The Meeting of the Board of Directors commenced at 5.00 P.M and concluded at 6.15 P.M.

Kindly take the same on record.

Yours Faithfully
For Olympia Industries Limited
Digitally signed

Vikalp2usdiss
18:31:11 +05'30"
Vikalp Chugh
Company Secretary & Compliance Officer
Membership No. — A67825

Encl: as above
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OLYMPIA INDUSTRIES LIMITED
CIN : L52100MHI1987PLC045248

Regd. Office : C-205_Synthofine Industrial Estate, Behind Virwani Industrial Estate, Goreg Mumbai-400 063.
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
(Rs. in lakhs except per share data)

, For the Quarter Ended For the Year Ended
Sr. B 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03,2023
No Particulars
: (Aaudited refer . (Aaudited refer N .
Jnaudited A
note 2) (Unaudited) note 2) {Audited) (Audited)
Income
I | Revenue from Operations 5,309 88 5,784.73 5,000.08) 18,905.03 37,795.29
1l [ Other Income 16.52 8.99 556 47.11 45.29
1l | Total Revenue (I + IT) 5,326.40 5,793.72 5,005.64 18,952.14 37,840.58
IV | Expenses
(a) | Cost of materials consumed - < - - 5
(b) | Purchase of stock-in-trade 5,132.70 4,822.32 5,306.43 17,829.90 36,658 39
(c) | Changes in inventories of stock-in-trade (518.64) 298.53 (967.42) (1,618.48) (1,589.13)
(d) | Employee benefits expenses 184,03 17379 20199 708.75 729.00
{¢) | Finance costs 111.84 107.14 99.62 44531 329.19
(f) | Depreciation and amortisation expenses 28.55 2795 26,18 115.85 110.38
(g) | Other expenses 347.72 326 41 306,65 1,339.44 1.474.14
Total Expenses 5,286.20 5,756.14 4,973.45 18,820.77 37,711.97
vV | Profit/(Loss) before tax (I1I-1V) 40.20 37.58 32,19 131.37 128.61
VI | Tax Expense
- Current tax 25.00 8.50 4.58 48.00 32.80
- Deferred tax’ (9.25) - {10.05) {9.25) (10.03)
Prior period tax 4.77 4.54 3,90 13.85 7.31
VII | Net Profit/{Loss) for the period (V - V1) 19.68 24.54 33.76 78.77 98,49
Attributable to:
Sharcholders of the company 19.68 24.54 33.76 78.77 98.49
Non controlling interest = - - - -
VIII | Other Comprehensive Income
A) 1) Items that will not be reclassified to profit & loss 9.43 9.53 9.35 37.92 37.92
ii} Income tax relating to items that will not be reclassified to profit & loss = - - - -
B) i) Items that will be reclassified to profit & loss (4.49) - 2,63 (4.49) 2.63
i) Income tax relating to items that will be reclassified to profit & loss B - - - -
x Total Comprehensive Income/ (Loss) for the period (VIT + VIII) (Comprising profit and other
" Jcomprehensive income for the period) 24.62 34,07 45.74 112.20 139.04
Attributable to:
Shareholders of the company 24.62 34.07 45.74 112.20 139.04
X | Paid up Equity Share Capital 602.36 602.36 602,36 602.36 602.36
(Face value of the share Rs. 10/~ each)
XI | Reserves excluding Revaluation Reserve 3.544.25 3,432,04
XII | Earnings Per Share
(a) | Basic 0.33 0.41 0.56 131 1.64
(b) | Diluted 0.33 0.41 0.56 131 1.64
Notes:
1 The above financials results of the Company for the quarter and year ended March 31, 2024 have been reviewed by the Audit committee and approved by the Board of Directars at its meeting held on May 29, 2024,

The figures of the quarters ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited figures in respect of full financial years and published year to date figures upto December 31, 2023
and December 31, 2022 respectively, being the end of 3rd quarters of the respective financial years which were subject to Limited Review.

3 The Financial result of the Company have been prepared in accordance with the Indian Accounting Standards ( Ind AS) notified under the Companies ( Indian Accounting standared ) Rules, 2015,

4 The Company operates under a single primary segment which is trading,

5 Previous period figures have been regrouped / reclassified wherever necessary to correspond with the current period's classification / disclosure.

For M/s. Clympia Industries Limited
NZpL.

Navin Pansari
Chairman & Managing Director

)

Place: Mumbai
Date: May 29, 2024










@/- R . A . KUVAD I A & CO. In Reply Please Quote

CHARTERED ACCOUNTANTS

INDIA 11-12, Bibi Mansion, 1st Floor, Near Yoga Institute,
Prabhat Colony, Santacruz (East), Mumbai-400 055.

Mobile : +91 8369191242 / 8369514810

E-mail : rashmikantca@yahoo.co.in
cakuvadia@gmail.com

Independent Auditor’s Report on Financial Results of the Company
Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015

To

The Board of Directors of
Olympia Industries Limited
Mumbai

1) We have audited the accompanying statement of Financial Results of
OLYMPIA INDUSTRIES LIMITED (“the Company”) for the quarter and year
ended March 31, 2024 together with the notes thereon (“the statement”),
being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations)

2) In our opinion and to the best of our information and according to the
explanations given to us, the financial results:

a) are presented in accordance with the requirements of Regulation 33 of
the Listing Regulations in this regard; and-
b) give a true and fair view in conformity with the applicable Indian

Accounting Standards and other accounting principles generally
accepted in India, of the net profit and other comprehensive income
and other financial information of the Company for the quarter and
year ended March 2024.

3) Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SA’s)
specified under section 143(10) of The Companies Act 2013, as amended (“the
act”). Our responsibilities under those standards are further described in the
«Auditors Responsibilities for the Audit of the Financial Results” section of our
report. We are independent of the Company in accordance with the Code of
Ethics issued by The Institute of Chartered Accountants of India (“the ICAI”)
together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Act and the rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.




e

4) Management’s Responsibility for the Financial Results

The financial results have been prepared on the basis of annual flrnan(;:é
statements. The Management and the Board of Directors of thc‘ ?Orfl‘p(rqythat
responsible for the preparation and presentation of these ﬁnan’cw‘t. r‘(,:su (;mc f
gives a true and fair view of the net profit and other comprch.cnmk\:(: mcr A
the Company and other financial information in accordance with the ‘ap‘p :lca -
Indian Accounting Standards prescribed under section 133 of the .act read wi

relevant rules issued thereunder and in compliance witkf Regulation 33 of the
Listing Regulations. This responsibility also includes rr.u{mtcnancq of adequate
accounting records in accordance with the provisions . of the Act .for
safeguarding of the assets of the Company and for prevel.'ltmg and dctect‘mg
frauds and other irregularities, selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent, and the  design, 'implementation and maintenance of a(.lequate
internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to th.e
preparation and presentation of the financial results that give a true and fair

view and are free from any kind of material misstatement, whether due to fraud
Or error.

In preparing the financial results, the Management and the Board of Directors
are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either

intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the financial
reporting process of the Company.

S) Auditors Responsibilities for the Audit of the Financial Results:

Our objectives are to obtain reasonable assurance about whether the financial

results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes

assurance ?s a high level of assurance but is not a guarantee that an audit
Condu.Cted'ln accprdance with SAs will always detect a materia] misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, t 5

. hey could reasonabl b
to influence the economic decisions of w y be expected
financial results. users taken on the basis of these

our opinion. Reasonable

As part of an audit in accordance with S

. As, we exercise ' :
and maintain professional skepticism thr ; pre sssional Judgment

oughout the audit, We also:



* Identify and assess the risks of material misstatement of the ﬁnan01e}l
results, whether due to fraud or error, design ar.ld p.erform aud.lt
procedures responsive to those risks, and obtain aud1t. e.v1dence tl"lat 1&;
sufficient and appropriate to provide a basis for our opmlo.n. ’I.‘he risk o
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve coll‘usmn, .forgery,
intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial control relevant ‘.co the
audit in order to design audit procedures that are appropriate in .the
circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has ac?equate
internal financial controls system in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the
annual financial results made by Management and the Board of
Directors.

Conclude on the appropriateness of Management and Board of Directors'
use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's
ability to continue as.a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with
matters, the planned scope and timin
findings, including any significant de
identify during our audit.

governance regarding,
g of the audit and sign
ficiencies in internal con

among other
ificant audit
trol that we



reasonably be thought to bear on our independence and, where applicable,
related safeguards.

6) Other Matters

The figures of the quarters ended March 31, 2024 and March 31, 2023 are the
balancing figures between the audited figures in respect of full financial years
and published year to date figures upto December 31, 2023 and December 31,
2022 respectively, being the end of 3rd quarters of the respective financial
years, which were subject to Limited Review.

Our opinion on the Statement is not modified in respect of this matter.

(Prsfiﬁéf’é'r
Place: Mumbai M. No. 040087
Date: 29.05.2024 UDIN: 24040087BKAIHP1109



o

Olympia Industries Limited
CIN: L52100MH1987PLC045248

Registered Office: C-205, Synthofine Industrial Estate, Behind Virwani Industrial Estate,
Goregaon (East), Mumbai—400063. India. Tel. No. 022 42026868.
Website: www.eolympia.com | Email: info@eolympia.com

Date: May 29, 2024

To,

Corporate Relationship Department,
Bombay Stock Exchange Limited

14" Floor, P.J Towers,

Dalal Street, Fort,

Mumbai — 400001

Scrip Code: 521105 | Scrip: OLYMPTX

Sub.: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

In terms of the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016 vide notification No. SEBI/ LAD-NRO/GN/2016-
17/001 dated 25™ May, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated 27" May, 2016, we
confirm that the Statutory Auditors of the Company, R. A. Kuvadia and Co, Chartered Accountants
(Firm Registration No.: 105487W) have issued an Audit Report with unmodified opinion on the
Audited Financial Results of the Company for the Quarter and Financial Year ended 31° March, 2024.

This is for your information and record.

Yours Faithfully,

For Olympia Industries Limited
Ra mjeevan Digitally signed by
Ramjeevan

Vishwanath Vishwanath Khedia
. Date: 2024.05.29

Khedia 18:31:54 +05'30'

Ramjeevan Khedia

Chief Financial Officer

ACA: 123045
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