
Notes :
1) The above results were reviewed and recommended by the Audit Committee, for approval by the Board, at its

Meeting held on 31st July, 2020 and were approved and taken on record at the Meeting of the Board of Directors
of the Company held on that date.

2) The financial results of the Company have been prepared in accordance with Indian Accounting Standards (‘Ind
AS’) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI
circular dated July 5, 2016.

3) Figures for the quarter ended 31 March 2020 and 31 March 2019 represent the difference between the audited
figures in respect of the full financial year and published figures of nine months ended 31 December 2019 and
31 December 2018 respectively which were subject to a limited review by the statutory auditors.

4) The Company has adopted Ind AS 116 “Leases” during the current year. Ind As introduces a new lease
accounting model wherein lessees are required to recognise a right-of-use (ROU) asset and a lease liability
arising from a lease on its Balance Sheet. The Lease liabilities are initially measured by discounting future
lease payments during the lease term as per contract / arrangement.

5) The Company elected to exercise the option permitted under Section 115BAA of the Income Tax Act, 1961 as
introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Company has recognized
Provision for Income Tax for the year ended 31 March 2020 and re-measured its deferred tax assets and deferred
tax liabilities on basis of the rates prescribed in the said section. The full impact of this change has been
recognized in the Statement of Profit and Loss.

6) The Company is primarily engaged in the business of trading in engineering goods and related items, which
are as per Indian Accounting Standard - 108 on ‘Operating Segments’ is considered to be the only reportable
business segment. Therefore, disclosure relating to segments is not applicable and accordingly not made.

7) The Outbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and
slowdown of economic activity. The Company has assessed the impact of COVID-19 on all aspects of its
business. The management has considered internal and external sources of information up to the date of
approval of these standalone financial results and exercised due care, in concluding on significant accounting
judgements and estimates, in assessing the recoverability of receivables, inventories, impairment of assets,
liquidity, financial position and operations of the Company, while preparing the financial results as of and for
the year ended 31 March 2020. Considering the uncertainities involved in estimating the impact of COVID-19
pandemic, the future impact of this pandemic may be different from those estimated as on the date of approval
of these standalone financial results. The Comoany will continue to closely monitor any material changes to
future economic conditions which are subject to uncertainities that COVID-19 pandemic might pose on eco-
nomic recovery.

8) Figures for previous quarters / year have been regrouped / restated where necessary.
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Sr. Particulars Quarter Ended Year Ended

No. 31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019

Audited Unaudited Audited Audited Audited

1. Total Income from Operations 4,152.73 641.97 391.46 4,840.37 1,172.51
2. Net Profit / (Loss) for the period

(before Tax, and Exceptional items) 55.45 (11.98) (92.88) 3.68 13.49
3. Net Profit / (Loss) for the period before

Tax (after Exceptional items) 55.45 (11.98) (92.88) 3.68 13.49
4. Net Profit/ (Loss) for the period after Tax

(after Exceptional and/or Extraordinary items) 39.83 (8.89) (65.93) 1.47 9.21
5. Total Comprehensive Income for the

period [comprising Profit / (Loss) for the
period (after tax) and Other Compre-
hensive Income (after tax)] 39.83 (8.89) (65.93) 1.47 9.21

6. Equity Share Capital 322.74 322.74 322.74 322.74 322.74
7. Other equity (exclusing revaluation reserves) -- -- -- -- 187.40
8. Earnings Per Share (of Rs. 10/-each) for

continuing & discontinuing operations)
1. Basic : 1.23 (0.28) (2.04) 0.05 0.29
2. Diluted : 1.23 (0.28) (2.04) 0.05 0.29
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