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Ref: OIL/BM/BSE/2023-24/01        

Date: 30th May, 2023 
 
To, 
 
Corporate Relationship Department, 
Bombay Stock Exchange Limited 
14th Floor, P.J Towers, 
Dalal Street, Fort, Mumbai – 400001 
Scrip Code: 521105 | Scrip: OLYMPTX 
 
Subject: Outcome of the Board Meeting held on 30th May, 2023 
 
Dear Sir/Madam, 

 
This is to inform you that the Board of Directors of Olympia Industries Limited, at its meeting held on today i.e on 
30th May, 2023 has approved the followings: 
 
1) Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a 

statement showing Audited Financial Results for the quarter and financial year ended on 31st March, 2023. 
 

2) Auditors Report on Audited Financial Results for the year ended on 31st March, 2023. 
 

3) Declaration pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligation and Disclosure Requirements) 
(Amendments) Regulation, 2015 for unmodified Audit Report. 

 
 

The Meeting of Board of Directors commenced at 6.00 P.M and concluded at 6.55 P.M. 
 
Kindly take the same on record.  
 

Yours Faithfully 

For Olympia Industries Limited 
 
 
 
 
Radhika Jharolla 
Company Secretary & Compliance Officer 
A36616 
Encl: as above
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OLYMPIA  INDUSTRIES  LIMITED
CIN : L52100MH 1987PLC045248

Ler4 Qgr ,. C-205. southofinc lndpstritl Erfutc. Bchind VirVlni Industrial E8tm Gorenon /Eastl. Munhi4cO 063.
STATEMENT OF AUDITED FINANCIAL RESULTS  FOR THE QUARTER AND YEAR ENDED MARCH 31. 2023

(Rs. In lakhs except per share data_)_

Sr,No, Pa rticu]a rs                     .

For the Quarter  Ended For the Year Ended

31.03.2023 31.12.2022 31.3.2022 3lJ.2023 3lJ.2022

(Audited refernote2) (Unaudited)
(Audited refernote2) (Audited) (Audited)

Income
I Revenue from Operations 5,000.08 4,802.71 19.142.31 37,795.29 32.580.66

11 Other Income
c'     5.56 18.26 32.41 45.29 66.2 I

T      IR                I+11) 5'005.64 4,820.97 19.174.72 37,840.58 32.646.87
IllIV ota      evenue(E

XpenSes

(a) Cost of materials consumed

a)(c) Purchase of stock-in-trade 5'306.43. 3,241.23 18.815.02 36,658.39 31,161.81

Chan  es in inventories of stock-in-trade (967.42) 828.97 (440.42) (I,589.13) (1,263.58)

(d)
8Emlo  ee benefits expenses

201.99 175.29 200.86 729.00 760.72

(e)

PyFinance costs
99.62 96.90 62.49 329.19 222.48

f) De  reciation  and amortisation expenses 26.18 28.08 28.69 Ilo.38 82.62
(() POther expenses

306.65 417.83 433.18 I,474.14 1,539.15
8Total  Ex  enses

4,973.45 4'788.30 19,099.82 37,711.97 32'503.20

V
PPfit/L  )beforetax(Ill-IV)

32.19 32.67 74.90 128.61 143.67

VI
ro ,   (   OssTExense
axP-Curent tax

4.58 7.28 13.00 32.86 33.00

D  fi rred tax (10.05) 6.16 (10.05) 6.16
-eePrior eriod tax

3.90 3.41 18.10 7.31 53.13

VIIVIII
PNetProfit/(Loss) for the period (V - VI)

33.76 21.98 37.64 98.49 51.38

Attributable to:
Shareholders of the company 33.76 21.98 37.64 98.49 Sl.38

Non controllin   interest8

Other Com  rehensive IncomePA.)Itms that will not be reclassifiedto profit & loss
9.35 9.56 9.48 37.92 37.92

)1e                     I  tin   t   .tens that will not be reclassified to profit & loss

8)
ii)Incometaxrea     g  oi•)Itemsthatwillbereclassified to profit & loss

2.63 7.60 2.63 7.60
Iii) Income tax relating to items that will be reclassified to profit & loss

IXXXI
Total Comprehensive Income/ (Loss) for the period (VII + VII[) (Comprising profit and otlierfith'od)

45.74 31.54 54.72 139.04 96.90
Compt'eAttribhenslvelncome  or     e pertutable'o.

h  ld        fth 45.74 31.54 54.72 139.04 96.90
Share  o   erso      ecompany

•          E     '     Sh        C     .tl 602.36 602.36 602.36 602.36 602.36
Pa]d up    qu]ty      are    ap]aIfthhR10/    ash)
(Facevaueo      esare    s.       -e

3.293.00'     R      I    ''     R         e 3,432.04
Reservesexc[ud]nE    eva ua ion    eserv

XII Earnings Per Share

(a)(b) Basic 0.56 0.36 0.62 I.64 0.85

Diluted 0.56 0.36 0.62 I.64 0.85

Notes:
)TheabovefinancialresultsoftheCompanyforthequar(erandyearendedMarch31,2023havebeenreviewedbytheAuditconrmitteeandapprovedbytheBoardofDirectorsatitsmeetingheldonMay

30, 2023.

2ThefiguresofthequartersendedMarch31,2023andMarch31,2022arethebalancingfiguresbetweentheauditedfiguresiiirespectoffullfmancialyearsandpublishedyeartodatefiguresupto

December31,2022andDecember31,2021respectively,beingtheendof3rdqualtersoftherespectivefinancialyearswhich`vi`resubjecttoLimitedReview.

3TheFinancialresultoftheCompanyhavebeenpreparedinaccordancewiththelndianAccountingStandards(IndAS)notifiedundertheCompanies(IndianAccountingstandared)Rules,2015.

4      The company  operates under a single primary segment which is trading.                                                                                                                                                                                       r
5      Previous period figures have been regrouped / reclassified wherever necessary to correspond with the curent perio4's classiricalion / disclosure.-=-

Place: Munbai
Date: RAY 30, 2023

Fo"s.0|#L:ed
Navin Pansari

Chaiman & Managing Director
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OLYMPIA  INDUSTRIES  LIMITED

Statement of Assets and Liabilities                                                                                                                                                                     /RE. J« haAAs/

Particulars      ®

Asat
March 31, 2023 March 31, 2022

(Audited) (Audited)

ASSETS
Non-current Assets
Property  plant & equipment 1,382.15 1,479.17

Intangible assets 32.11 40. 13

Deferred tax assets (net) 9.90

Other non-current assets 171.56 208.49

Total non-current assets 1,595.72 1,727.79

Current Assets
Inventories 7,556.01 5,966.88

Financial assets
Trade receivables 2,915.41 4,771.47

Cash & cash equivalents 7.07 4.76

Other financial assets 879.34 448.67

Other current assets 17.06 17.38

Total current assets 11'374.89 11'209.]6

TOTAL ASSETS 12'970.61 12,936.95

EQUITY AND LIABILITIES
Equity
Equity share capital 602.36 602.36

Other equity 4,515.15 4,414.03

Total equity 5,117.51 5,016.39

Liabilities
Nob-current liabilities
Financial liabilities

Borrowings 344.36 347.58

Deferred tax liabilities (net) 0.15

Other financial liabilities
Provisions 38.66 39.90

Other non-current liabilities 64.20 64.20

Total non-current liabilities 447.22 451.83

Current liabilities
Financial ]iabi]ities

Trade Payables
-Total Outstanding dues to micro & small enterprise

-Total Outstanding dues to trade payables other than micro & small enterprise 3,363.28 4,839.81

Borrowings 3,845.44 2,356.00

Provisions 46.41 53.04

Other current liabilities 150.75 219.88

Total current liabilities 7'405.88 7,468.73

Total Equity and Liabilities 12,970.61 12,936.95

For M/s. 0lynapia Industries Linited
Itngz-,

Place: Munbai
Date: MAY 30, 2023

Navinpansari     /
Chairman & Managing Director
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Statement of Cash F]ow (Rs. In lakhs)

Particulars                                                                 . March 31, 2023 March 31, 2022
(Audited) (Audited)

O|)Crating activities
Profit/floss) before tax 128.61 143.67

Adiustments to reconcile profit before tax to net cash flows:
Depreciation and anortisation Ilo.38 82.62

Interest income (2.92) (7.52)
Profit on sale of fixed assets (24.79)
Interest expense 320.93 221 . 83

Foreign exchange gain. net (5.52)
551.48 415.81

Working capital ad.i ustments:
(Increase)/decrease in non-current assets (3.09) (42.43)

(Increase)/decrease in current assets (163.42) (3,825.11)

(Decrease)/increase in non-current liabilities (1.39) 37.24

(Decrease)/Increase in current liabilities (1,544.14) 3,263.05

Cash (used in) / generated from operati"= activities (I.160.56) (151.44)
Income tax paid (Net of Refunds)
Net cash flows (used in) / generated from oi)Crating activities (1,160.56) (151.44)

Investing activities
Purchase of property, plant and equi|)ment (including capital work in progress) (5.34) (74.24)
Pro'ceeds from sale of fixed assets 25.44

Interest received 2.92 7.52

Net cash flows (used in) / generated from investing activities (2.42) (41.28)

Financing activities
Repayment of term loans from financial institution (149.95) (69.42)
Repayment of temi loan to NBFC (23.29)

Interest expense (320.93) (221.83)

Cash credit facility (net) 1,379.46 422.61

Proceeds from demand loans 280.00 179.00

Repayment of demand loan (120.00)

Net cash flows generated from / (used in) financinE activities 1'16S.29 190.36

Net Decrease/(increase)  in cash and cash equivalents 2.31 (2.36)
Cash and cash eciuivalents at the beginning of the Year 4.76 7.12

Cash and cash equivalents at the year end 7.07 4.76

The Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (END AS 7) statement
of Cash flows.

Place: Munbai

Date: MAY 30, 2023

For M/s. Olympia Industries Linited

Tvi2cof~
E=

Navin Pansari
Chairman & Managing Director
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Ref: OIL/BM/BSE/2023-24/01        

Date: 30th May, 2023 
 
 
To, 
Corporate Relationship Department, 
Bombay Stock Exchange Limited 
14th Floor, P.J Towers, 
Dalal Street, Fort, 
Mumbai – 400001 
Scrip Code: 521105 | Scrip: OLYMPTX 
 

Sub.: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
In terms of the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure Requirements) (Amendment) 
Regulations, 2016 vide notification No. SEBI/ LAD-NRO/GN/2016-17/001 dated 25th May, 2016 and Circular 
No. CIR/CFD/CMD/56/2016 dated 27th May, 2016, we confirm that the Statutory Auditors of the Company, 
R. A. Kuvadia and Co., Chartered Accountants (Firm Registration No.: 105487W) have issued an Audit 
Report with unmodified opinion on the Audited Financial Results of the Company for the Quarter and 
Financial Year ended 31st March, 2023.  
 
This is for your information and record. 
 
 
 

Yours Faithfully, 
 
For Olympia Industries Limited 
 
 

 
Radhika Jharolla 
Company Secretary & Compliance Officer 
A36616 
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