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Ref no.: OIL/SE/2026-27/006                                                                               Date: May 28, 2026                                  
 
To, 
 
Corporate Relationship Department, 
Bombay Stock Exchange Limited 
14th Floor, P.J Towers, 
Dalal Street, Fort, Mumbai – 400001 
Scrip Code: 521105 | Scrip: OLYMPTX 
 
Subject: Outcome of the Board Meeting held on Thursday, May 28, 2026 pursuant to 
Regulation 30 & 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 
2015. 
 
Dear Sir/Madam, 

 
This is to inform you that the Board of Directors of Olympia Industries Limited, at its meeting 
held today, i.e Thursday, May 28, 2026, has inter alia considered and approved the following 
business: 
  
1) Audited Financial Results of the Company for the quarter and financial year ended 31st 

March 2026 together with the Audit Reports thereon;  
 
Pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015, the Company 
hereby confirm and declare that R. A. Kuvadia and Co., Chartered Accountants (Firm 
Registration No.: 105487W), Statutory Auditor of the Company have issued their Audit 
Report on the Financial Results of the Company for the quarter & financial year ended 31st 
March 2026 with an unmodified opinion.   
 
The copy of Audited Financial Results along with the following are enclosed herewith: 
 

a) Statement of Assets & Liabilities as on 31st March, 2026. 
b) Cash Flow Statements for the financial year ended 31st March, 2026. 
c) Auditors Report on the Audited Financial Results issued by Statutory Auditors. 
d) Declaration with regard to Audit Report issued by the Statutory Auditors with 

unmodified opinion on Audited Financial Results of the Company for the financial 
year ended 31st March, 2026. 
 

2) Financial Statements of the Company for the Financial Year ended 31st March, 2026. 
 
3) The Boards Report on the Financial Statements of the Company for the financial year 

ended March 31, 2026. 
 

4) Appointment of M/s. V.A. Shimpi & Associates, Chartered Accountants (Firm 
Registration No.: 121724W) as the Internal Auditor of the Company for the Financial Year 
2026-27, in compliance with Section 138 of the Companies Act, 2013 and the rules made 
thereunder. 
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Details as required under Regulation 30 of the Listing Regulations read with SEBI 
Master Circular HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 
2026 including the brief profile of the Internal Auditor are given in Annexure I for your 
perusal.  
 

The Meeting of the Board of Directors commenced at 04.00 P.M (IST) and concluded at 06:15 
P.M.(IST). 
 
Kindly take the same on record. 
 
Thanking You. 
 
Yours Faithfully 
For Olympia Industries Limited 
 
 
 
Avanti Patthey 
Membership No.: A78997 
Company Secretary & Compliance Officer 
 
 
Encl: as above 
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Annexure I 

 
Additional disclosures pursuant to Regulation 30 of SEBI (Listing Obligation and 
Disclosure Requirement) Regulation, 2015 read along with SEBI Circular No. read 
along with SEBI circular no. HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 
30, 2026 w.r.t Appointment of Internal Auditor. 
 

Name of the Internal Auditor  M/s. V.A. Shimpi & Associates (Firm 
Registration No.: 121724W) 

Reason for change viz. 
appointment, re-
appointment, resignation, 
removal, death or otherwise 

Appointment is required pursuant to the 
provisions of Section 138 of the Companies 
Act, 2013 read with Companies (Accounts) 
Rules, 2014. 

Date of  appointment 
/cessation (as applicable) 

      May 28, 2026 

Brief profile (in case of 
appointment) 

M/s. V. A. Shimpi& Associates is established 
as sole proprietary concern in September 2001 
who is mainly engaged in providing tax and 
other professional services to individual, 
partnership firms and corporates. Mr. 
Vinayak Shimpi, Proprietor has excellent 
academic records and experience in business 
planning, MIS, annual forecasting, taxation 
(specifically in direct taxes) and business 
analysis. Additionally, the firm has provided 
valuable inputs in designing and 
implementing SOP’s, setting up departments, 
Implementation of SAP (FI), Oracle Financials 
and few other ERP Solutions. Some of the 
clients to whom the Firm is providing 
services includes Poddar Housing & Finance 
Limited, Rustomjee Group as well as few 
other real estate entities. 
 

Disclosure of relationship 
between the directors (in case 
of appointment of a director) 

Not Applicable 
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= OLYMPIA INDUSTRIES LIMITED 
CIN - L52100MHI987PLC045248 

Regd_Office : C-205, Synthofine Industrial Estate, Behind Virwan Industrial Estat n (East). Mumbai-400 063, 
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2026 

(Rs. In lakhs except per share dat) 
For the Quarter Ended For the Year Ended 

sr. o 31032026 3T122028 31052005 31032026 31032025 articulars No. 
(Audited refe (Unnuditea) | O :‘"‘:ZT | Auditea) (Audited) 

Trcome 
T T Revenue from Operations 736735 T2 36781 EIEEHD 3831706 [ [Other Tncome 3094 2005 1526 9093 659 1| Total Revenue (1 -+ 11) 739819 701229 656307 31.566.69 51102 V[ Fxpenses 

@) [ Cost of materials consumed 3 = - 2 - (0) [ Purchase ofstock-in-trade 00841 EXIEN 55517 20083 2041653 (0) | Changes i inventories of siock-mtrade G9224) 3100 9567 G0a75) L0 (@) [ Employe benefits expenses (reer note 3 below) 26623 21320 23503 7206 81337 (o) [ Finance costs 10195 10346 13286 3915 52782 (0 [ Depreciation and amorlsation cxpenses 2139 2268 2199 10292 575 (2) [ Other expenses (refer note 6 below) 12359 166716 39328 525138 168950 Total Expenses 723131 698681 6590.00 131059 134,57 V| Profit before exceptional item and tax (IT11V) 76,88 5545 .07 256.10 176.45 VI | Exceptional tems (refer note 5 below) 1691 z B 1691 - VIL | Profit before tax (V-V1) 5997 55 507 73915 17645 VIIT| T Expense 
~Currem ax 2050 1500 150 7450 5750 “Deferred ax ©35) G.50) 060] 565 060} X[ Net Profit for the period (VIL-VITT) 1.8 295 397 18034 12955 Attributable fo: 
Shareholders of the company s PPX 3917 18034 2958 Non controlling interest - = 3 s 5 

X_| Other Comprehensive Tncome 
A)_) Hems that wil not e reclassified fo proft & loss o35 956 935 35 35 i) Tncome tax relting o iems that will ot be reclassifed fo profit & loss B = - - - B) ) Hems that will be reclassified to profit & loss 1) 5 a7 57 Ta7 ) Income tax rfating o tems that will be reclass1fd o profit & oss - B - - - 

1 | Total Comprehensive Income for the period (IX + X) (Comprising profit and other comprehensive 
X1 Jincome for the period) 9,60 5251 4999 216,69 16894 Aributable fo: 

Sharcholders of the sompany 35,60 52510 959 21669 6851 
1| Paid up Equity Share Capital 60236 0236 0236 60236 60236 (Face value of the share Rs 10/~ cach) 

XTI Reserves excluding Revaluation Reserve (A3 shown in Audited Balance Sheet) 392988 371319 
IV | Earnings Per Share (refer note 4) 

)] Basic 065 [0 [0 B} 
(b) | Diluted 069 om 065 215 

1 The above audited financial resuls for the quarter and year ended March 31,2026 were reviewed by the Audit Committce and subsequently approved by the Board of Directors at their respective meetings held ‘on May 28, 2026, The resuls have been subjected to audit by the Statutory Auditors o the Company pursuan o Regulation 33 of the Securites and Exchange Board of ndia (Listing Obligations and Disclogure Requirements) Regolations, 2015, as amended, who have ssued an uamodified opinion o the same. 
2 The figures ofthe quartes ended March 31, 2026 and March 31, 2025 are the balancing figures between the eudited igures inrespect of full inancial years and published year o date igures upto Decermber 31, 2025 and December 31, 2024 respectively. being the end of 3rd quartes of the respective financial years which were subject to Limited Review: 
3 As he Company's business aetvities full within a single primary business segment viz.“Trading of Goods and Services'. the disclosure requirements of Ind AS 108 "Operafing segment” prescribed under Section 133 of the Companies Act, 2013 fead with relevant ruls issued thereunder, are not applicable. 
4 Eaming Pers Share(EPS) i not annualized for the quarters ended March 31, 2026, December 31, 2025 and March 31, 2025 

On November 21, 2025, the Government of India notifed four Labour Codes,effectve immediately, eplacing the existing 20 labour laws. In accordance with Ind AS 19 - Employee benefits, changes to employee benefit plans arising from legislative amendments re trated as plan amendments, requiring immediate recognition of *past srvice cost” in the Statement of Profit and Loss This approach is consistent ith the guidance issued by the Institute of Chartered Accountants of India. The Company has coneluded the salary restructuring exercise in compliance with the Labour Codes. ‘The implementation of the Labour Code has resulted in a net increase of Rs. 16,91 lakhs n the provision for grtuity. which has been recogised us "past service cost” amd disclosed as "exceptional fems" for the ‘quarter and year ended March 31, 2026. e Company continues to monitor the finalsation of Ceniral and Siete Rules,as well as Govemmment clarifications on ofher aspects of the Labour Codes. 6 During the year ended March 31, 2026 and quarters ended March 31, 2026 and December 31, 2025, the Company benefited by way of strategic pricing support from ifs vendors, resulting in substantial decrease in “Costof Goods Sold” (GOGS). To frther strengthen market share and presence and ensuring passing of the benefit to end consumers, the Company has reimbursed the discounts extended by its B2B customers 1o the end consumers which as resulted as incrcase in expenses by Rs 6,439.52 lakhs, R 1.430.99 lakhs and Rs 866.27 lakhs for the year ended March 31, 2026 and qusrters ended March 31, 2026 and December 31, 2025 respectively and i has been recogise as "Reimbursement of diccounts" resulting in inrease of “Other expenses” This stategic business lignment initiative supported margin stabilty and strengthened supply chain rlationships. 

7 The Financial results ofthe Company have been prepared in accordance with the Indian Accounting Standards ( Ind AS) notified under the Companies (Indian Accounting Standared ) Rules, 2015, 
8 Previous period figures have been regrouped  reclassified wherever necessary to correspond with the current period's classification / disclosure, 

Place: Mumbai 
Date: May 28, 2026 . AL} & ohaiman & Managing Diector =5 

MQ@J&}%&: g S / oy 
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OLYMPIA INDUSTRIES LIMITED 

Statement of Assets and Liabilities (Rs. In lakhs) 
Asat 

Particulars March 31, 2026 March 31,2025 
(Audited) (Audited) 

ASSETS 
Non-current assets 

Property. plant & equipment 130853 1264.82 
Intangible assets 8.03 16.05 
Deferred tax assets (net) 45.40 29.75 
Other non-current assets 7625 7931 
Total non-current assets 143821 1,389.93 

Current assets 

Inventories 9.077.64 8,572.89 
Financial assets 

Trade receivables 4.16221 4.143.94 

Cash & cash equivalents 247 227 

Other financial assets 107.82 23476 

Total current assets 13,350.14 12,953.86 

TOTAL ASSETS 14,788.35 14,343.79 

EQUITY AND LIABILITIES 

share capital 602.36 602.36 
Other equity 4.899.22 472045 
Total equity 5,501.58 532281 

Liabilities 
Non-current liabilities 

Financial liabilities 

Borrowings 4533 88.95 

Other financial liabilitics 

Provisions 74.94 53.58 

Other non-current liabilities 56.25 56.25 

Total non-current liabilities 176.52 198.78 

Current liabilities 
Financial liabilities 
Trade Payables 
~Total Outstanding dues (o micro & small cnterprise - - 

~Total Outstanding dues to trade payables other than micro & small enterprise 4,406.93 2934.16 
Borrowings 4,124.39 5.577.76 
Provisions 63.34 5359 
Other current liabilities 515.59 256.69 

Total current liabilities 9,110.25 8,822.20 

Total Equity and Liabilities 14,788.35 14,343.79 

Place: Mumbai 
Date: May 28. 2026 Chairman & Managing DitSg
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Statement of Cash Flow (Rs. In lukhs) 
Particulars For the year ended For the year ended 

March 31, 2026 March 31, 2025 

(Audited) (Audited) 

Operating activities 
Profit/(Loss) before tax 239.19 17645 

|Adjustments to reconclie profit before tax to net cash flows: - - 

Depreciation and amortisation expenses 10292 8575 

Interest income (3.76) [0 
Finance costs 43915 82 

Foreign exchange loss/(gain) (net) 1920 (3.22) 
796.70 771.98 

Working capital adjustments: 
(Increase) / decrease in non-current assets (71.44) (9.59) 

(Increase) / decrease in current assets (396.08) (564.49) 
Increase / (decrease) in non-current liabilities 2037 172 
Tncrease / (decrease) in current liabilities 1.720.66 (275.84) 
Cash generated / (used in) from operating activities 2,071.21 (67.22) 

Tncome tax paid (Net of Refunds) - - 

[Net cash generated / (used in) from operating activities 2.071.21 (67.22) 

Tnvesting activities 
Purchase of property, plant and equipment (including capital work-in-progress & Intangible 

o) (13862) @991 
Interest received 3.76 8.82 

[Net cash flows (used in) / generated from investing activities (134.86) (41.09) 

Financing activities 
Repayment of term loan to bank (6124) 2721 

Repayment of term loan to NBFC (33.32) (119.44) 
Proceed from term loan from NBFC - 100.00 

Proceeds from term loan from bank 18 35 

[Repayment of short term borrowings (net) (1.420.79) 779.66 
Finance costs (439.15) (32782) 

Net cash flows (used in) / generated from financing activities (1,936.15) 105.19 

Net increase / (decrease) in cash and cash equivalents 0.20 (3.12)] 

Cash and cash equivalents at the beginning of the year 227 539 

Cash and cash equivalents at the period end 247 227 

The Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (IND AS 7) "Statement 

of cash flows" 
For M/s. Olympia Industries Limited 

Mc 

Place: Mumbai Navin Pansari 
Date: May 28, 2026 Chairman & Managing Dired{ea 

DIN - 00085711



R. A. KUVADIA & CO. In Reply Plocse Quote 
CHARTERED ACCOUNTANTS 

INDIA 11-12, Bibi Mansion, 1st Floor, Near Yoga Institute, 
Prabhat Colony, Santacruz (East), Mumbai-400 055. 
Mobile : +91 8369191242 / 8369514810 
E-mail : rashmikantca@yahoo.co.in 

cakuvadia@gmail.com 

Independent Auditor’s Report on Financial Results of the Company 
Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulation, 2015 * 

To 
The Board of Directors of 
Olympia Industries Limited 
Mumbai 

1) We have audited the accompanying statement of Financial Results of 
OLYMPIA INDUSTRIES LIMITED (“the Company”) for the quarter and year 
ended March 31, 2026 together with the notes thereon (“the statement”), 
being submitted by the Company pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the “Listing Regulations) 

2 In our opinion and to the best of our information and according to the 
explanations given to us, the financial results: ' 
a) are presented in accordance with the requirements of Regulation 33 of 

the Listing Regulations in this regard; and 
b) give a true and fair view in conformity with the applicable Indian 

Accounting Standards and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income 
and other financial information of the Company for the quarter and 
year ended March 2026. 

3) Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing (SA’s) 
specified under section 143(10) of The Companies Act 2013, as amended (“the 
act”). Our responsibilities under those standards are further described in the 
“Auditors Responsibilities for the Audit of the Financial Results” section of our 
report. We are independent of the Company in accordance with the Code of 
Ethics issued by The Institute of Chartered Accountants of India (“the ICAI”) 
together with the ethical requirements that are relevant to our audit of the 
financial results under the provisions of the Act and the rules thereunder, and 
we have fulfilled our other ethic "7 ties in accordance with these 



requirements and the ICAD’s code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to provide a basis for our opinion. 

4) Management’s Responsibility for the Financial Results 

The financial results have been prepared on the basis of annual financial 
statements. The Management and the Board of Directors of the Company are 
responsible for the preparation and presentation of these financial results that 
gives a true and fair view of the net profit and other comprehensive income of 
the Company and other financial information in accordance with the applicable 
Indian Accounting Standards prescribed under section 133 of the act read with 
relevant rules issued thereunder and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities, selection and application of appropriate 
accounting policies; making judgements and estimates that are reasonable and 
prudent, and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial results that give a true and fair 
view and are free from any kind of material misstatement, whether due to fraud 
or error. 

In preparing the financial results, the Management and the Board of Directors 
are responsible for assessing the Company’s ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial 
reporting process of the Company. 

5) Auditors Responsibilities for the Audit of the Financial Results: 

Our objectives are to obtain reasonable assurance about whether the financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that inciudes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment 
and maintain professional skeptigi ughout the audit. We also: 



Identify and assess the risks of material misstatement of the financial 
results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal 
control. 

* Obtain an understanding of internal financial control relevant to the 
audit in order to design audit procedures that are appropriate in the 
circumstances. Under section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate 
internal financial controls system in place and the operating effectiveness 
of such controls. 

Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures in the 
annual financial results made by Management and the Board of 
Directors. 

Conclude on the appropriateness of Management and Board of Directors' 
use of the going concern basis of accounting and, based on the audit 
evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

* Evaluate the overall presentation, structure and content of the financial 
results, including the disclosures, and whether the financial results 
represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have 
compiled with relevant ethical requirements regarding independence and to 
communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence and, where applicable, 
related safeguards. 



6) Other Matters 

The figures of the quarters ended March 31, 2026 and March 31, 2025 are the 
balancing figures between the audited figures in respect of full financial years 
and published year to date figures upto December 31, 2025 and December 31, 
2024 respectively, being the end of 3rd quarter of the respective financial years, 
which were subject to Limited Review. 

Our opinion on the Statement is not modified in respect of this matter. 

Place: Mumbai 

Date: 28.05.2026 

For R. A. Kuvadia & Co. 

tered Accountants 

105487W 

Proprietor) 

M. No. 040087 

UDIN: 26040087QBBAXW5422
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Date: May 28, 2026 

 
To, 
 
Corporate Relationship Department, 
Bombay Stock Exchange Limited 
14th Floor, P.J Towers, 
Dalal Street, Fort, Mumbai – 400001 
Scrip Code: 521105 | Scrip: OLYMPTX 
 
Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/Madam, 
 
In terms of the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, I confirm that the Statutory Auditors of 
the Company, M/s. R. A. Kuvadia and Co., Chartered Accountants (Firm Registration 
No.: 105487W) have issued an Audit Report with unmodified opinion on the Audited 
Financial Results of the Company for the Quarter and Financial Year ended March 31, 
2026. 
 
Kindly take the same on record. 
 
Thanking You. 
 
Yours Faithfully 
For Olympia Industries Limited 
 
 
 
Ramjeevan Khedia 
Membership No.: 123045 
Chief Financial Officer 

Ramjeevan 
Vishwanat
h Khedia

Digitally signed by 
Ramjeevan 
Vishwanath Khedia 
Date: 2026.05.28 
17:42:59 +05'30'
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