
Olympia Industries Ltd.

Regd. Adds.: C-205, Synthofine  Industrial  Estate,  Behind Virwani  Industrial  Estate, Goregaon  (East),  Mumbai -400 063,  Maharashtra,  India.
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Ref: olLreM/BSE/2022-23/0 I

TO,

Corporate Relationship Department,

P4°thmF|::r:tp::kTg::Ts:n8eLimited
Dalal Street. Fort, Mumbai -400001.
Scrip Code: 521105 I Scrip: OLYMPTX

Date: 30th May, 2022

Subject : Outcome of the Board Meeting held on 30th May, 2022_

Dear Sir/Madam,

This  is to inform you that the Board of Directors of Olympia Industries Limited,  at its meeting held on today i.e on
30th May, 2022 has approved the followings:

1)    Pursuant  to  Regulation  33  of  SEBI  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015,  a
statement showing Audited Financial Results for the quarter and financial year ended on 31 St March, 2022.

2)    Auditors Report on Audited Financial Results for the year ended on 31St March, 2022.

3)    Declaration  pursuant  to  Regulation  33  (3)  (d)  of the  SEBI  (Listing  Obligation  and  Disclosure  Requirements)
(Amendments) Regulation, 2015 for unmodified Audit Report.

4)    Pursuant  to  Regulation  30  of the  Listing  (Obligations  &  Disclosure  Requirements)  Regulations,  2015,  the  re-
appointment  of Mr.  Navin  Kumar Pansari  as  Managing  Director of the  Company  for  a period  of 5  years with
effect  from  23rd  July,  2022,  subject  to  approval  of the  shareholders  in  ensuing  Annual  General  Meeting.  The
existing term of appointment of Mr. Navin Kumar Pansari expires on 22nd July, 2022.
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(Listing Obligation  and  Disclosure  Requirements),  Regulations,  2015  in the  respect of directors  being  appointed  is
enclosed in "Annexure-1"

The Meeting of Board of Directors commenced at 6.00 P.M and concluded at 7.15 P.M.

Kindly take the same on record.

Yours Faithfully

For Olympia Industries

"flfy- ,
Limited

Navin Kumar Pansari
Chairman & Managing Director
DIN: 00085711
Encl: as above
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INDEPENDENT AUDITOR'S  REPORT  ON  THE  AUDIT  OF  THE  ANNUAL  FINANCIAL
RESULTS

(Pursuant  to  the  regulation  33   of  SEBI   (Listing  obligations
Requirements) Regulations 2015, as amended (``Listing Regulati(

To the Board of Directors of OLYMPIA INDUSTRIES LIMITE

Opinion:

1.   We have audited the accompanying Statement
OLYMPIA INDUSTRIES LIMITED (``the C

2022  (`Financial Results'), attached here

pursuant to the requirement of Regut
and    Disclosure    Requirements)
Regulations").

2.   In   our   opinion   and   to   th
explanations given to u

•    are  presented
Listing Regulati
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I financial results of
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our  information  and  according  to  the
annual financial results:
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view in conformity with the recognition and measurement
in the  applicable  Indian Accounting Standards  and other

inciples  generally accepted  in  India,  of the  net  profit  and  other
nsive income and other financial information of the Company for the

ded March 31, 2022.

We conducted our audit in accordance with the Standards on Auditing (SAs)  specified
under  Section  143(10)  of the  Companies  Act,  2013  (``the  Act").  Our  responsibilities
under those  Standards are further described in the  `Auditors'  Responsibilities  for the
Audit of the Annual Financial Results' section of our report. We are independent of the
Company in  accordance with the  Code  of Ethics  issued by the  Institute  of Chartered
Accountants  of India together with the  ethical  requirements  that are  relevant to  ou,r
audit of the financial e provisions  of the Act and the  Rules there



under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our opinion.

Management's and Board of Directors Responsibilities for the Annual Financial
Results

These annual financial results have been prepared on the basis of the annual
statements. The Company's Management and Board of Directors are responsi

preparation of these financial results that give a true and fair view of the

other comprehensive  income and  other financial  information  in  ac
recognition  and  measurement  principles  laid  down  in  Indian

prescribed under Section 133 of the Act read with relevant
Other  accounting  principles  generally  accepted   in
Regulation 33  of the Listing Regulations. This responsib
of  adequate  accounting  records  in  accordance  wi
safeguarding of the assets of the Company and
other   irregularities;   selection   and  app
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implementation  and  maintenance  of  a
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error.
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I results, the Management and the Board of Directors
e  Company's  ability  to  continue  as  a  going  concern,
related to going concern and using the going concern

ess  the  Board  of  Directors  either  intends  to  liquidate  the
operations,

rectors

or has no realistic alternative but to do so.

are  also  responsible  for  overseeing  the  Company's  financial

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial
results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes  our opinion.  Reasonable assurance is  a
high level of assurance, but is not a guarantee that an audit conducted in accordance
withSAswillalwaysdetectamater;?j:`<::::as±£:,gs``\:ntwhenitexists.Misstatementsca'n



arise  from  fraud  or  error  and  are  considered  material  if,  individually  or  in  the
aggregate,  they could  reasonably be  expected to  influence  the  economic  decisions  of
users taken on the basis of these annual financial results.

As  part  of an  audit  in  accordance  with  SAs,  we  exercise  professional  judgment  and
maintain professional skepticism throughout the audit. We also:

•     Identify and  assess  the  risks  of material  misstatement  of the  financial  results,
whether due to fraud or error, design and perform audit procedures r
to  those risks,  and  obtain  audit evidence that is  sufficient and ap_pro

provide   a   basis   for   our   opinion.   The   risk   of   not
misstatement resulting from fraud is higher than for one I
Fraud may involve collusion, forgery, intentional omissio
or the override of internal control.

•     Obtain  an  understanding  of internal  control  rel
design audit procedures that are appropriate
143(3)(i)  of the  Act,  we  are  also  responfible  fo
whether  the  Company  has  adequate
operating effectiveness of such control
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of accounting estimates  an
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•     Concludeontheapp
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Directors,

of the Management and Board of Directors' use
accounting  and,  based  on  the  audit  evidence

rial uncertainty exists related to events or conditions
nt doubt on the Company's ability to continue as a going

clude that a material uncertainty exists, we are required to
our auditor's report to the related disclosures in the financial

such  disclosures  are  inadequate,  to  modify  our  opinion.   Our
s  are  based  on  the  audit  evidence  obtained  up  to  the  date  of our

's report. However, future events or conditions may cause the Company

to continue as a going concern.

•     Evaluate the overall presentation, structure and content of the annual financial
results,  including  the  disclosures,  and  whether  the  annual  financial  results

in a manner that achieves fairrepresent the underlying transactions and
presentation.



We  communicate  with  those  charged  with  governance  of  the  Company  regarding,
among other matters, the planned scope and timing of the audit and significant audit
findings,  including  any  significant  deficiencies  in  internal  control  that  we  identify
during our audit.

We  also  provide  those  charged  with  governance  with  a  statement  that  we  have
complied   with   relevant   ethical   requirements   regarding   independence,   and   to

:£omu¥hutnt]:abt:a#nhotuhre[:dae];erne;aet:::,s::pdswahnedreo::epr]]cma:::::se,:i::ra:ggESbe

Other Matters

The annual financial results include the results for the quarters
being the balancing figure between the audited figures in
year-and  the  published  year  to  date  figures  up  to  the
financial year which were subject to limited review by

1, 2022
eapull  financial
of the  current

Vankawala & Associates
Chartered Accountants

UDIN:-22033461A|XAXV7594
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OLYMPIA  INDUSTRIHS  LIMITED
CIN  :  L52100MH1987PLC045248

Jted Qfty .. C-205. SvDfrofro lndrchll E± Behind vini lndudrinl Ecee. cknc-/Eatl Mgchpi+I)a o63.
STATEMENT OF AUDITnD FINANCIAL REsuLTs FOR THE QUARTER AND  TEAR ENDED MARcll 3i, 2022

(Rs. In lakhs excapt per share data)

Sr.No,
Particulars

For the Quartel.  Ended For the Year Ended

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021

(Audited refernote2)
(Unaudited) (Audited refernote2)

(Audited) (Audited)
Income

I Revenue from Operations 19,142.31 8,271.28 3,626.27 32,580.66 13,946.10
11 Other Income 32.41 11.97 16.54 66.21 87.06
Ill Total Revehue (I + 11)Expenses 19,174.72 8 283 25 3 642 81 32 646 87 14 033  16
IV

(a) Cost of materials consumed

a) Purchase of stock-in-trade 18,815.02 8,367.23 3,381.75 31,161.81 12,612.93
(c) Changes in inventories of stock-in-trade (440.42) (784.79) (475.95) (1,263.58) (1,294.69)
(d) Employee benefits expenses 200.86 193.93 218.52 760.72 735.54
(e) Finance costs 62.49 59.66 56.69 222.48 208.62
(I) Dapreciation  and amortisatlon expenses 28.69 12.74 20.26 82.62 94.89
(g) Other expenses 433.18 403.23 383.54 1,539.15 1,646.05

Total Expenses 19'099.82 8'252.00 3,584.81 32'503.20 14,003.34
V Prorit/(Loss) befoi.e tax (Ill-IV) 74.90 31.25 58.00 143.67 29.82
VI Tax Expense

- Current Tax
13.00 10.00 22.00 33.00 22.00- Deferred Tax
6.16 (7.59) 6.16 (7.59)Prior Penod Tax 18.10 11.68 (4.86) 53.13 (4.86)VII Net Profit/(Loss) for the period (V - VI) 37.64 9.57 48.45 51.38 20.27

Attributable to:
Shareholders of the company 37.64 9.57 48.45 51.38 20.27
Non controlling Interest

Vm Other Comprehensive Income
A)    1) Items that will not be reclassified to profit & loss 9.48 9.48 7.49 37.92 29.87

11) Income tax relatlng to Items that will not be reclassified to profit & loss
8)    I) Items that will be reclassified to profit & loss 7.60 6.76 7.60 6.76

ii) Income tax relating to Items that will be reclassified to profit & loss

IX Total Comprehenslve Income/ (Loss) for the period (Vn + Vm) (Comprising prorit and other 54.72 19.05 62.70 96.90 56.90
Attribu able to:
Shareholders of the company 54.72 19.05 62.70 96.90 56.90

X Pald up Equity Share Capifal 602.36 602.36 602.36 602.36 602.36
(Face value of the share Rs.  10/-each)

XI Reserves exc]udinf! Revaluation Reserve
3.293 00 319610

XII Eammgs Per Share I
(a)  I BaslcDlt 0.62 0.16 0.80 0.85 0.34
(b)I     luea 0.62 0.16 0.80 0.85 0.34

No`tes:

1TheabovefinancialsresultsoftheCompanyforthequarterandyearendedMarch31,2022havebeenreviewedbytheAuditconrmitteeandapprovedbytheBoardofDirectorsatitsmeetingheldon
May 30, 2022.

2TheflguresofthequartersendedMarch31,2022andMarch31,2021arethebalancingfiguresbetweentheauditedfiguresinrespectoffullfinancialyearsandpublishedyeartodatefiguresupto
December31,202]andDecember31,2020respectively,beingtheendof3rdqunrtersoftherespeetivefinancialyearswhichweresubjecttoLiniitedReview.

3      The Financial result of the Company have been prepared in accordance  with the Indian Accounting Standards ( hd AS) notified under the Companies ( Indian Accounting standared ) Rules, 2015.

4      The company  operates under a single primary segment which is trading.
5TheoutbreakofcovID19pandemicandconsequentlockdownhasimpactedregularbusinessoperations.TheCompanyhastakenintoaccountextemalandintemalinformationforassessingpossibleimpact

of COVID  19 on vanous elements of its financial results, including recoverability of its assets.

6      Previous period figures have been regrouped / reclassified wherever necessary to conespond with the curent period's classification / disclosure.

Place : Munbai
Date: MAY 30, 2022

For M/s. Olympia Industries Limited

rutc.`czt..Li
Navin pansari   t~

Chalrman & Managing Director
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OLYMPIA  INDUSTRIES  LIMITED

Statement of Assets and Liabi[itjes                                                                                                                                                            /Ks. J» /ckdsJ

Particulars
Asat

March 31, 2022 March 31, 2021
(Audited) (Audited)ASSETS

Non-currentP Assets
roperty, plant & equlpmentIntangibleassetsDeferredtaxassets(net)Othernon-currentassetsTotalnon-currentassets

1,479.17 1,528.32
I                                            40.13

6.01
208.26 25 I .96

1 727.56 1,786.29

Current AssetsInventoriesFinancialassetsTradereceivablesCash&cashequivalentsOtherfinancialassetsOthercurrentassetsTotalcurrentassets

5,966.87 4,703.30

4,771.47 2,259.11
4.76 7.12

448.68 397.99
17.38 18.89

11,209.16 7 386.41TOTAlj ASSETS 12 936.72 9'172.70I
EQUITY AND LIABILITIE S
Equlty
Equity share capitalOtherequityTotalequity 602.36 602.36

4,414.03 4,355.05
5 016.39 4 957 41

LiabilitiesNon-current.]iabi]itiesFinancialliabilitiesBorrowingsDeferredtaxliabilities(net)OtherfinancialliabilitiesProvisionsOthernon-currentliabilitiesTotalnon-currentliabilities

-, ,

347.59 327.58
0.15

39.90 40.26
64.20 26.60

451.84 394.44

Current liabilitiesFinanciaIliabilitiesTradePayables-TotalOutstanding dues to micro & small enterprise

-Total Outstanding dues to trade payables other than micro & small enteri)rise
4 839 80 I  630 38

Borrowings
--,,2,356.00 v--,1,963.81

ProvisionsOthercunent liabilitiesTotalcurrentliabilitiesTotalEquityandLiabilities 53.04 5 1 .29

219.65 175.37
7,468.49 3'820.85

12,936.72 9'172.70

Place: Munbai
Date: MAY 30, 2022

For M/s. Olympia Industries Limited

TviLcrfued

Navin Pansari
Chaiman & Managing
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Olympia Industries Ltd.

Regd. Adds.: C-205, Synthofine Industrial  Estate,  Behind Virwani  Industrial  Estate, Goregaon  (East),  Mumbai -400 063,  Maharashtra,  India.

Tel.:   022 42138333  I  info@olympiaindustriesltd.com  I  www.olympiaindustriesltd.com  I  C.I.N.  No.:  L52100MH1987PLC045248

Statement of Cash Flow (Rs. In lakhs)

Particulars March 31. 2022 March 312021
(Audited) (Audited)

ODerating activities
Profit/(Loss) before tax 143.67 29.82
Adiustments to reconcile I)rofit before tax to net cash flows:                                                       I
Dei)reciation and anortisation 82.62 94.89
Interest income (7.52) (28.54)
Profit on sale of fixed assets (24.79)
Interest expense 221.83 207.51

415.81 303.68
Working cai)ita] adiustments:
(Increase)/decrease in non-current assets (42.42) 146.31
flncrease)/decrease in current assets (3825.10) (1460.35)
Increase/(decrease) in non-current liabilities 37.24 2.30
Increase/(decrease) in current liabilities 3263.04 710.16
Cash (used in) / generated from oDerating activities (151.43) (297.90)
Income tar Dald (Net of Refunds)
Net cash flows (used in) / genel.ated from operating activities (151.43) (297.90)

Investing activities
Purchase of I]ropertv. Plant and eciuioment (including canital work in Progress) (74.24) (55.62)
Sales oforol]ertv` Plant and eciuioment (including cal]ital work in oroeress) 25.44
Interest received 7.51 28.54
Net cash flows (used in) / generated from investing activities (41.29) (27.08)

Financing activities
Rei]avment often loan from financial institution (69.42) (3.12)
Interest expense (221.83) (207.51)
Cash credit facility from bank (net) 422.61 17.01
Proceeds from term loan facility from bank 179.00 357.00
Proceeds from demand loan facility from bank 180.00
Repayment of demand loan facility from bank (120.00) (20.00)
Net cash flows f!enerated from / (used in) r]nancimz activities 190.36 323.38

Net (decrease) / increase in cash and cash equivalents (2.36) (1.60)
Cash and cash equivalents at the begirming of the year 7.12 8.72
Cash and cash equivalents at the Year end 4.76 7.12

The Cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (IND AS 7) statement
of Cash flows.

Place: Mumbai
Date: MAY 30, 2022
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For M/s. Olympia Industries Limited

rrtyArdit /
Navin Pansari

Chairman & Managing Director
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OIympia Industries Ltd.

Regd. Adds.: C-205, Synthofine  Industrial  Estate,  Behind Virwani  Industrial  Estate, Goregaon  (East),  Mumbai -400 063,  Maharashtra,  India.

Tel.:   022 42138333  I  info@olympiaindustriesltd.com  I  www.olympiaindustriesltd.com  I  C.I.N.  No.:  L52100MH1987PLC045248

Ref: OIL/BM/B SE/2022-23/01

To,
Corporate Relationship Department,
Bombay Stock Exchange Limited
|4th Floor, P.J Towers,
Dalal Street, Fort,
Mumbai -400001.

Scrip Code: 521105 I Scrip: OLYMPTX

Date: 30th May, 2022

Sub.:   Declaration   Dursuant   to   Regulation   33(3)(d`   of  SEBI   (Listing   Obligations   and   Disclosure
Reauirements` Regulations. 2015

In terms of the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure Requirements) (Amendment)
Regulations, 2016 vide notification No. SEBI/ LAD-NRO/GN/2016-17/001  dated 25th May, 2016 and Circular
No.  CIR/CFD/CMD/56/2016 dated 27th May, 2016, we confirm that the  Statutory Auditors of the Company,
M/s Sunil Vankawala & Associates, Chartered Accountants (Firm Registi.ation No.:  110616W) have issued an
Audit Report with unmodified opinion on the Audited Financial Results of the Company for the Quarter and
Financial Year ended 31St March, 2022.

This is for your information and record.

Yours Faithfully,

For olympia Industries

ut.-.v\/^

Navin Kumar Pansari

Limited

Chairman & Managing Director
DIN: 00085711


