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INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF THE ANNUAL FINANCIAL
RESULTS

N
(Pursuant to the regulation 33 of SEBI (Listing obligations and, Dlsclosure
Requirements) Regulations 2015, as amended (“Listing Regulatxons"]

To the Board of Directors of OLYMPIA INDUSTRIES LIMITEDA,

Opinion: . %

&

1. We have audited the accompanying Statement_ of the annual financial results of
OLYMPIA INDUSTRIES LIMITED (“the Company"] forsthe year ended March 31,
2022 (‘Financial Results’), attached herewith, bemg submitted by the Company
pursuant to the requirement of Regulatlon 38 of'the SEBI (Listing Obligations
and Disclosure Reqmrements] Regulatlons 2015 as amended (“Listing
Regulations”). A

2. In our opinion and to the! hest of our information and according to the
explanations given to us; the aforesmd annual financial results:

e are presented in aecordance w1th the requirements of Regulation 33 of the
) §
Listing Regulatldns 19 ‘this regard; and

e Gives a, true an falr view in conformity with the recognition and measurement
pr1nc1p1es~«la1d down in the applicable Indian Accounting Standards and other
accountkng principles generally accepted in India, of the net profit and other

?‘coTnprehenswe income and other financial information of the Company for the
yea“r ended March 31, 2022.
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Basis for Oplmon

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those Standards are further described in the ‘Auditors’ Responsibilities for the
Audit of the Annual Financial Results’ section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our

audit of the financial statement/ utde: the provisions of the Act and the Rules there
.-="~- )




under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors Responsibilities for the Annual Financial
Results

These annual financial results have been prepared on the basis of the annual financial
statements. The Company's Management and Board of Directors are responsibﬁ% or the
preparation of these financial results that give a true and fair view of the@%ﬁgﬁg;ﬁ%mnd
other comprehensive income and other financial information in accd’fdé’fhcéﬁwith the
recognition and measurement principles laid down in Indian Qggsoﬁ’iﬁﬁlg Standards
prescribed under Section 133 of the Act read with relevant rules issuég there under and
Other accounting principles generally accepted in India aﬁ% in compliance with
Regulation 33 of the Listing Regulations. This responsibm%-&q%ncludes maintenance
of adequate accounting records in accordance withithe provisions of the Act for
safeguarding of the assets of the Company and for preveﬁﬁﬁéﬁéhd detecting frauds and
other irregularities; selection and application ‘ﬁ’f’«.@}gﬁprépriate accounting policies;
making judgments and estimates that a{réi reagbfi’iaﬁffé and prudent; and design,
implementation and maintenance of ade‘fjﬁ'atpxgn,géfnal financial controls that were
operating effectively for ensuring the’ a-iequrac%y_ and completeness of the accounting
records, relevant to the preparation.and p;?%&pﬁ%ation of the financial results that give a
true and fair view and are free fr‘ofhveﬁ i*ﬁt(gﬁél misstatement, whether due to fraud or

error. A ‘z}

In preparing the annual_firiaﬁ??&l results, the Management and the Board of Directors
are responsible fogﬁgss%%gj.n the Company's ability to continue as a going concern,
disclosing, as app[iEéhL{;X%}ters related to going concern and using the going concern
basis of accot\iﬁi‘j&?u&]ess the Board of Directors either intends to liquidate the
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Company Qrto,ceasejoperations, or has no realistic alternative but to do so.
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Thegar& of irectors are also responsible for overseeing the Company's financial
reporting process.

|/

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial
results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance
isstatement when it exists. Misstatements can
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arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and approﬁ’-'- te to
provide a basis for our opinion. The risk of not detectin'gﬂi’éfa nfaterial
misstatement resulting from fraud is higher than for one resultiﬁ*_ fr ﬁ‘{@ error, as
Fraud may involve collusion, forgery, intentional omissionéﬁgisfeprfseyntations,
or the override of internal control. A \ 'e'-‘:,x__\

A\ ;

e Obtain an understanding of internal control releyanf-fftou&he audit in order to
design audit procedures that are appropriate im[:_l}%gljcumsfances, under section
143(3)(i) of the Act, we are also responsible foﬁ?‘é"ﬁ-’ﬁi‘essing our opinion on
whether the Company has adequatelin%m%pfl_iﬁ”éncial statements and the
operating effectiveness of such cont;pl’é% %f
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e Evaluate the appropriateness of dégounting policies used and the reasonableness
of accounting estimates and relatedidisclosures in the annual financial results
made by the Management and Boardf Directors.

e Conclude on the appgop}??ﬁteneés of the Management and Board of Directors’ use
of the going concetn#basis’of accounting and, based on the audit evidence
obtained, whether K@L_&rial uncertainty exists related to events or conditions
that may castysignificant doubt on the Company's ability to continue as a going
concerr}-,agfweﬁé"thlude that a material uncertainty exists, we are required to

draw_attention ift our auditor's report to the related disclosures in the financial

reszl%;% , if such disclosures are inadequate, to modify our opinion. Our
ogﬁ‘sjg_ns are based on the audit evidence obtained up to the date of our
ﬁaudg@"s report. However, future events or conditions may cause the Company

ase to continue as a going concern.
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« Evaluate the overall presentation, structure and content of the annual financial
results, including the disclosures, and whether the annual financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance of the Company regarding,

among other matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal control that we identify
| during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

O

Other Matters b N

The annual financial results include the results for the quarters e eg March'31, 2022
being the balancing figure between the audited figures in respkect of the*full financial
year and the published year to date figures up to the ggnérd quart@‘r of the current
financial year which were subject to limited review by us,i %‘Qé
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\ For@uﬁil Vankawala & Associates

&n‘“‘*‘%f Chartered Accountants
% &Firm Registration No. 110616W ==

Place: - Mumbai
Date: - 30.05.2022

Proprietor
Membership No. 33 =
UDIN:- 22033461AJXAXV7594
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Ref: OIL/BM/BSE/2022-23/01
Date: 30" May, 2022

To,

Corporate Relationship Department,
Bombay Stock Exchange Limited
14" Floor, P.J Towers,

Dalal Street, Fort,

Mumbai —400001.

Scrip Code: 521105 | Scrip: OLYMPTX

Sub.: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

In terms of the provisions of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure Requirements) (Amendment)
Regulations, 2016 vide notification No. SEBI/ LAD-NRO/GN/2016-17/001 dated 25" May, 2016 and Circular
No. CIR/CFD/CMD/56/2016 dated 27" May, 2016, we confirm that the Statutory Auditors of the Company,
M/s Sunil Vankawala & Associates, Chartered Accountants (Firm Registration No.: 110616W) have issued an
Audit Report with unmodified opinion on the Audited Financial Results of the Company for the Quarter and
Financial Year ended 31* March, 2022.

This is for your information and record.

Yours Faithfully,

For Olympia Industries Limited,

Navin Kumar Pansari
Chairman & Managing Director
DIN: 00085711



